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Foreword – FIC Business Magazine

Dear businesswomen,
Dear businessmen,
Dear colleagues,
Dear friends,

Here it is! The first edition of the Foreign Investors 
Council’s business magazine is in front of you!

During the fourteen years of existence, our 
Council has shown its contribution to the Macedonian 
economy and society. We were highlighting the benefits 
of foreign investment in the country many times.

Most important is the structural transformation 
of the economy, the promotion and the increase of 
openness, the indirect job creation, the transfer of 
technology and the upgrade of the skills of the workforce.

That are exactly the strategic priorities of the 
Council of Foreign Investors within the Economic Chamber of Macedonia. Promoting a 
sustainable business environment and predictability of the legislation for a larger inflow of 
foreign direct investments as well as facilitating the conditions for doing business as foreign and 
of course also as domestic companies.

The Foreign Investors Council since its inception in 2006 is true to its principles - 
transparency, fairness and certainty. Today, as in the past, the Council promotes a predictable 
and clear business environment, which creates equal opportunities for all business entities 
and good business ethics, giving an example of sound management directly through Council 
activities and indirectly through the operation of its member companies.

At the moment, the Council is composed of about 140 member companies exclusively 
with foreign capital, making it the most representative business association of foreign companies 
in the country.

I am kindly inviting you to have a look at this edition of the business magazine where you 
can deeply see our activities, initiatives, developments and members.

For transparency, equality and predictability we stand together.

Regards,
Stefan Peter

Stefan Peter
President of FIC
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About the Foreign Investors Council 

The Foreign Investors Council was established on 27 February 2006 with a Decision on 
the Establishment of a Foreign Investors Council adopted by the President of the Economic 
Chamber of Macedonia.

FIC is a voice of business community, established with the goal to make Macedonian 
economy more attractive for investments by simplified rules and increased predictability. 
Promoting solid business ethics and high corporate governance principles is also high on FIC 
agenda.

Currently the FIC consists of more than 130 companies with foreign capital in the country.

AIMS OF THE FOREIGN INVESTORS COUNCIL
Improvement of the investment and business development climate in Macedonia by 

making concrete reform proposals;
Stimulation of foreign direct investments;
Promoting the communication between the Foreign Investors Council and the 

Macedonian authorities;
Assistance in overcoming the differences which may exist in the relations with foreign 

investors;
Link with other foreign investor organizations across the SEE region to benefit from 

sharing the best practices;
Studying specific means to facilitate regional operations;
Facilitating the flow of information between the members of the Foreign Investors 

Council and the Government;
The key roles of the Foreign Investors Council:
• to contribute positively to the improvement of the Macedonian legal framework 

regarding commercial and tax matters;
• to promote a sound business ethics;
• to project a good image for foreign investment and the business in general.

ORGANISATION
The FIC is established as a business association of foreign investors within the Economic 

Chamber of Macedonia.
The main bodies of the Council are the Assembly, the Management Board, the President
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and the Deputy Presidents
The FIC is organised in the following manner:
o Assembly
o Management Board
o President
o Deputy Presidents
o Working Groups
o FIC Office

FIC WORKING GROUPS
The Working Groups within the FIC gather members’ 

representatives eager to engage in analyzing regulatory areas of 
their interest, initiate advocacy for the improvement of business 
framework and monitor implementation of laws. Texts of the White 
Book - FIC platform for advocacy, also result from the working 
groups’ work and expertise.

There are 3 Working Groups:
• Working Group on Administration and Legal Issues;
• Working Group on Tax and Finance Issues;
• Working Group on Human Resources, Health, Safety and Environment.

MAIN PROJECTS AND EVENTS
The White Book edition offers a set of priorities in economic policy, as seen by the foreign 

investors, but additionally reveals suggestions for ease of doing business in specific business 
areas, in order to stimulate more dynamic investment of foreign capital in the country.

The Reality Check Position Paper - This document is envisaged as a useful tool to remind 
the authorities about the recommendations from the latest White Book and assess status of their 
implementation.

The World Picnic - This event is a great possibility to celebrate the long-term dedicated 
work of the Foreign Investors Council and a promise for further successful projects, events and 
happenings that will confirm their social responsibility.

FIC MISSION is:
„To actively promote and develop predictable, competitive, and sustainable business 

environment, through open dialogue with the Authorities and other relevant stakeholders.”

Foreign 
Investors 
Council
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SESSION OF THE 
MANAGEMENT BOARD OF 
THE FOREIGN INVESTORS 
COUNCIL 

In the course of the session of the 
Foreign Investors Council Management 
Board, held on 27 February 2019, the 
Employment Service Agency of the RNM 
gave a presentation on the Operational 
Plan for Active Employment Programs and 
Measures, aiming to provide the employers 
with more specific information about the 
new employment programs and measures 
and with the objective to mutually share the 
experiences concerning the opportunities 
for improving the employment rate toward 
providing labor suitable to the needs of the 
foreign investors in the country. Considering 
that the lack of professional qualifications 
and skills is a critical limitation to the 
competitiveness in Macedonia, one of the 
activities of the Foreign Investors Council 
include improvement of the state of the 
labor market and provision of labor that 
the employers need. The presentation on 
the Operational Plan was delivered by the 
Director of ESARNM Biljana Jovanovska 

and her associates, followed by a discussion 
about concrete measures and programs. 
Moreover, the also expressed preparedness 
to revise the Plan and add the new programs 
and measures proposed by the foreign 
investors if the proposals brought forward in 
the following period are well-argued.

The key recommendations published in 
the White Book 2018, subject to the activities 
of the Working Group on occupational 
health and safety and environmental 
protection and the Working Group on taxes 
and finances, were presented at the session 
of the Management Board of the Foreign 
Investors Council. The working groups will 
continue to monitor the implementation 
of the determined recommendations with 
the aim of assesing the degree of their 
realization and undertaking further steps to 
improve the business climate in these areas. 
The work of the other working groups, the 
recommendations of which are part of the 
White Book, will be presented at the next 
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session of the Management Board in order to 
ensure monitoring and implementation of the 
recommendations.

The Management Board of the FIC 
determined the initial plan of activities for 
2019 , laying down several significant events 
such as professional presentations on topic 
of interest regarding the foreign investments, 
for example the economic projections of 
NBRM, the World Bank reports etc., then 
organization of the World Picnic, activities 
regarding the implementation of the White 
Book recommendations and organization 
of events on a regional level in cooperation 
with the foreign investor associations of the 
countries from the region.

The Foreign Investors Council within 
the Economic Chamber of Macedonia is 
becoming a recognizable association by 

its activities and therefore, numerous other 
associations and organizations express their 
interest in cooperating with it. At the last 
session of the MB of the FIC, the Club of 
Young Engineers within the Engineering 
Association of Macedonia presented their 
background and the Organizing Committee 
of the conference Women in Energy. 
Furthermore, they shared their efforts to 
connect the activities, implement the joint 
project and other activities, which contribute 
to the harmonization of the worforce supply 
and demand, focusing on the gender equality 
issues in various professions and vocations 
and other significant issues, with the final 
objective of securing better conditions, 
opportunities and prospects for work in the 
country.
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MEETING BEKTESHI- PETER: 
THE RECOMMENDATIONS OF 
THE “WHITE BOOK 2018” ARE A 
GOOD BASIS FOR PROMOTION 
OF THE INVESTMENT 
POTENTIALS OF THE COUNTRY
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The President of the Foreign Investors 
Council within the Economic Chamber of 
Macedonia, Stefan Peter, MBA, held a working 
meeting with the Minister of Economy in 
the Government of the Republic of North 
Macedonia, Kreshnik Bekteshi, M.Sc., on 
13 March 2019, where they discussed the 
current situation of the economy through 
the perspective of the foreign investors in 
the country and the Government policies 
on economic growth for the upcoming 
period. At the meeting, Stefan Peter, MBA, 
introduced the Minister of Economy to the 
recommendations from last year’s edition 
of the “White Book 2018”, which are mainly 
focused on improving the business climate and 
facilitating the business, first and foremost, by 
creating a foreseeable business environment, 
more efficient administration, reduced overall 
administrative procedures and legal burdens 
and restructured educational system with the 
objective to create a high-quality and skilled 
workforce in accordance with the needs of 
the labor market.

Minister Bekteshi greeted the 
publication of the new edition of the “White 
Book 2018”, stating that 2019 will be an year 
of economy, evident from the 2018 growth. 
In the course of 2018, 624 million EUR 
of foreign direct investments have beend 
registered in the country, which supports the 

steps undertaken to stabilize the country, both 
politically and economically, with a tendency 
of further and even greater growth. The 4,500 
new jobs created are considered to be a key 
benefit of the new investments. It was jointly 
established that the European and NATO 
prospects of the country is the strongest 
guarantee that the economic development 
will continue with an accelerated pace. The 
membership in the EU and NATO will bring 
Macedonia positive outlook, especially to the 
business sector, with the establishment of the 
European standards and the easier access to 
the EU market. At the end of the work meeting, 
the two sides highlighted their preparedness 
to enhance the cooperation in every field of 
common interest in the following period. As 
part of the work meeting, the President of the 
Foreign Investors Council gave the Minister 
of Economy, Kreshnik Bekteshi, M.Sc., a 
printed edition of the “White Book”.
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MEETING WITH SEBASTIAN SOSA, CHIEF OF THE IMF DELEGATION

STRUCTURAL REFORMS IN THE ECONOMY 

IN ACCORDANCE WITH THE WESTERN 

VALUES AND STANDARDS

The President of the Foreign Investors 
Council, Stefan Peter and his associates 
held a work meeting with the Chief of the 
International Monetary Fund (IMF) Office, 
Sebastian Sosa, in the Economic Chamber 
of Macedonia (19/03/2019) where they 
discussed the current state of the economy 
and the challenges the foreign investors face 
in the country. 

In the course of the discussion, 

President Peter highlighted that maintaining 
macroeconomic and financial stability, along 
with political stability, are key prerequisites, 
but they are not sufficient. It is a fact that the 
election processes in the country can have 
a significant impact on the economy and 
therefore, the potential political instability 
can postpone the planned production and 
investments of the companies. In order to 
achieve faster and more sustainable growth, 
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Macedonia has to implement the necessary 
structural reforms that will significantly 
increase the efficiency and productivity of the 
overall economy and will create a business 
environment with equal rules for every actor, 
which will contribute to further strengthen 
the private sector. - Every economy needs 
a favorable business environment, stable 
and foreseeable labor relations and stable, 
functional institutions. In this regard, the 
key priority is the promotion of the public-
private partnership by strengthening the 
cooperation with the authorities, which will 
bring benefits both to the foreign investors 
and to the domestic companies - stated Peter.

During the meeting, Stefan Peter, 
MBA., introduced the Chief of the IMF Office 
to the recommendations from last year’s 
edition of the “White Book 2018”, which, to a 
larger extent, are focused on the improvement 
of the business climate and facilitation of 
the business, first and foremost, by creating 
foreseeable business environment, more 
efficient administration, reduction of the 
overall administrative procedures and legal 
burdens and restructuring of the educational 
system with the objective to create a high 
quality and skilled workforce that corresponds 
to the laborr market requirements.

Additionally, Stefan Peter, MBA, stated 
that the member companies of the Foreign 
Investors Council and of the Chamber, are 

intensively working on systemic changes 
in the education in Macedonia, aiming to 
implement dual education in the vocational 
secondary schools with the objective to 
create a high-quality and qualified workforce 
and to reduce the problem with the shortage 
of skilled labor as per the requirements of the 
foreign investors in the country.

Furthermore, it was stated that 
the Foreign Investors Council is a strong 
supporter of the NATO and EU perspectives 
of the country, which are the strongest 
guarantees that the economic development 
will continue with faster pace. The EU and 
NATO membership will bring Macedonia 
positive outlooks, particularly to the business 
sector, with the establishment of the European 
standards and the easier access to the EU 
market.

On the other hand, the resolution of 
the name dispute and the implementation 
of the necessary reforms that will open the 
accession negotiations with the EU will result 
in restored optimism and trust on the part of 
the investors, while the Economic Chamber 
of Macedonia and the Foreign Investors 
Council will have a significant contribution 
to the process of harmonization of the 
legislation with the European Union acquis 
and the opening of the economy-related 
chapters - as stated at the meeting.
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THE PARTICIPANTS IN THE 
PROJECT “SPEND A DAY WITH THE 
MACEDONIAN LEADING CEOs” 
RECEIVED CERTIFICATES

The President of the Republic of 
Macedonia, Dr. Gjorgje Ivanov and the 
President of the Foreign Investors Council in 
Macedonia, Stefan Peter, awarded certificates 
to the participants in the project “Spend a day 
with the Macedonian leading CEOs”.

The ten undergraduate and 
postgraduate students who participated in 
the project had the possibility to be directly 
introduced to the workday of the managers, 
to delve into the processes of managing a 
company and to acquire knowledge, practical 
experience and skills, with the aim of 
developing their entrepreneurial spirit.

The Macedonian 
President expressed his 
satisfaction with the 
implementation of this project, 
realized under his auspices 
and organized by the Foreign 
Investors Council within 
the Economic Chamber of 
Macedonia, and stated that 

this initiative is part of the larger project 
“School for young leaders”, which, in this 
regard, branches off into several offshoots.

This was the second iteration of the 
program in the Republic of Macedonia, 
carried out in the period from December 
2018 until March 2019. Stefan Peter from 
EVN Macedonia, Irena Jakimovska from 
Comfy Angel, Wolfgang Maringer of 
ArcelorMittal, Ayhan Uzun from Ramstore 
and Alper Ersoy from TAV Macedonia were 
among the successful managers who shared 
their experience with the participants.
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SESSION OF THE ASSOCIATION 
OF FOREIGN COMPANIES WITH 
TECHNOLOGICALLY ADVANCED 
PRODUCTION 

In the scope of the session, the attending 
companies were familiarized with the Project 
of the International Financial Corporation 
- IFC within the World Bank Group on the 
development of a regional advisory and 
financial initiative in South-East Europe, 
focused on increasing the competitiveness of 
the regional supply chains in the production 
sector.

As stated by Zoran Martinovski, 
IFC national manager for Macedonia and 
Montenegro, the objective of the Project 
is to target the requirements of the foreign 
investors in the region and to strengthen 
the competitiveness and penetration of the 
local suppliers in the regional supply chains 
through financial support.

The Association that operates within 
the Foreign Investors Council and supports 
this initative consists of approximately 
twenty foreign companies located in the 
Technological and Industrial Development 
Zones and in the industrial green zones, 
received an offer to become a partner in the 
Project, which will significantly facilitate the 

process of finding suppliers at a regional level.
Furthermore, rules about the 

organizations and the work rules were adopted 
and a discussion was also opened between the 
foreign investors on the current situation and 
the identified problems they face with during 
their operations in the country.

In accordance with the research 
conducted among the member companies, 
a meeting with the Prime Minister and the 
economic team of the Government of the 
RNM will be initiated in the upcoming 
period, where the key priorities and draft 
measures to promote the performance of the 
foreign companies in the country would be 
discussed, including the improvement of the 
foreseeability of the business environment in 
the interest of the Association members.

The foreign companies identified Draft Measures for 
promotion of the business climate in the country
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AMENDMENTS TO THE LAW 
ON FINANCIAL SUPPORT OF 
INVESTMENTS

On 9 May 2019, the Minister without 
portfolio in charge of foreign investments, 
Zorica Apostolska, held a work meeting with 
the members of the Management Board of 
the Foreign Investors Council within the 
Economic Chamber of Macedonia, where 
the amendments to the Law on Financial 
Support of Investments were presented.

Discussing the openness of the 
Government toward the business community 
as regards the modeling of the economic 
policies, the Minister Apostolska stated that 
the Plan for Economic Growth is a result 
of the active and creative dialogue with the 
representatives of the economy.

“In this regard, we articulated their 
needs, problems and created a package of 
simulative measures that provided results. 
In the past year 2018, we broke all records 
of foreign direct investments, 624.5 million 
EUR, which is 2.6 times the average in the 
past 8 years. The industry had a growth of 

5.4%, which is the highest in the past seven 
years. The goal of the Law on Financial 
Support of Investments was precisely this, to 
support the industrial growth that we now 
witness”, stated Minister Apostolska in front 
of the representatives of the Foreign Investors 
Council within the Economic Chamber of 
Macedonia.

Speaking about the commitments of 
the Government to lay the economic growth 
and development on solid ground, Minister 
Apostolska said that this meeting aims to 
continue the already established practice 
of having regular communication with the 
business community with the end objective 
of laying down a dynamic and sustainable 
economic system.

“As part of our commitment to 
maintain these positive trends in the 
economy, we introduced amendments to the 
Law on Financial Support of Investments, 
aiming to facilitate the administrative 
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procedures for applying for financial support 
and expand the scope of the companies that 
qualify for the measures. These changes are 
response to the ideas that originated from the 
business sector, from the economic entities 
this Law is created for” stated Minister 
Apostolska.

The President of the Foreign Investors 
Council, Stefan Peter, expressed his satisfaction 
with the fact that the amendments to the Law 
on Financial Support of Investments aim 
for certain liberalization of the procedure 
and expand the application opportunities 
to a wider scope of interested companies 
that would be potential beneficiaries of the 
financial support.

“The fact that the amendments to the 
legislation result from an activity and creative 
dialogue with the business community is in 
the interest of every stakeholder and I believe 
that this process will remain open and will 
continue in the future”, explained Peter.

Peter expressed hope that the scope 
of successful companies would also be 
expanded with the foreign investors in the 
country that can have access to financial 
assistance pursuant to this law, which will 
accelerate the pace of growth of the industrial 
production and of the entire economy and he 
also said that they will additionally submit 
their suggestions to improve on the existing 
changes.
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WORK MEETING WITH THE PRIME 
MINISTER ZAEV, THE DEPUTY 
PRIME MINISTER ANGJUSHEV

The companies that operate in the 
Technological and Industrial Development 
Zones and the industrial green zones delivered 

requests for improving the conditions for 
doing business in the country during a work 
meeting with the Prime Minister of the RNM, 

The companies in the TIDZ and in the industrial green zones with Draft 

Measures and recommendations for the promotion of the business climate
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Zoran Zaev, the Deputy Prime Minister 
Angjushev and the directors of PRO and the 
Customs Administration, Sanja Lukarevska 
and Gjoko Tanasoski, respectively, which 
took place on 28 May 2019, on the premises 
of the Economic Chamber of Macedonia.

Viktor Mizo, President of the 
Association of Foreign Companies with 
Technologically Advanced Production of 
the Foreign Investors Council within the 
Economic Chamber of Macedonia, stated 
that an integral document was prepared 
according to the survey conducted among the 
member companies, which contains all of the 
key priorities and defines the draft measures, 
and that the highlighted real challenges that 
companies face can be resolved on the basis of 
positive business practices and comparative 
experiences from this area, while certain 
administrative procedures can be simplified.

Initiatives and set of priorities as 
regards economic policies were developed 
from the aspect of the foreign investors 
and additionally proposals were delivered 
to facilitate the operations in specific areas 
(tax and customs policy, labor relations, 
educational system, workforce, state 
assistance, etc.), with the objective to stimulate 
a more dynamic investment of foreign capital 
in the country, expand the existing capacities 
and create additional jobs - said Mizo.

These initiatives are of particular 

importance to the company operations and 
they represent a source of amendments to 
the legislation that promote the business 
conditions for every foreign company, 
regardless whether they are located in or 
outside the free economic zones. This is 
an indicator that the foreign companies 
care for the free economic zones. This is an 
indicator that the foreign companies care for 
the improvement of the business climate in 
the country and their long-term objective is 
to stay in the country and to open new jobs, 
which will simultaneously make other foreign 
companies decide to come to Macedonia, 
seeing the experiences of their colleagues that 
invested in the country.

The Prime Minister Zaev greeted 
the initiative of the representatives of the 
foreign companies, emphasizing that he has 
encountered some of them and stated that the 
Government is determined and committed 
to continue with this systematic approach, 
which is of great importance to finding flexible 
solutions and presenting the opportunities 
that the country opens with the objective to 
help the companies.

“Your success, your profitability, which 
confirm our hopes that you will expand the 
production and will continue to be the biggest 
motivator in attracting foreign investments in 
the country, is of great state interest”, affirmed 
the Prime Minister Zaev, highlighting that 
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the successful results of the companies help 
increase the gross domestic product (GDP) 
and their common purpose is to improve the 
economic parameters even more and to raise 
the standard of living of the citizens.

The Deputy Prime Minister Angjushev 
said that the Government remains open to 
listen to the needs of the companies and that 
it will have a regular dialogue with every 
company with both foreign and domestic 
capital, in the interest of the economic 
development of the country and raising the 
standard of living of the citizens.

“The Government is focused on 
the support for the industry, construction, 
agriculture and the trade growth, as a support 
branch of the previous three, with the objective 

to achieve greater rates of economic growth. 
Considering the fact that we, as a country, do 
not have natural resources such as oil and gas 
and the tourism is a branch that has relatively 
limited growth potential, the Government is 
commited to provide strong support to the 
industry in order to create better conditions 
for doing business in the country by creating 
high-quality legislation and by constructing 
high-quality infrastructure”, explained 
Angjushev.

As stated by Dr. Jelisaveta Georgieva- 
Jovevska, Vice-president of the Economic 
Chamber of Macedonia, the commited work 
toward attraction of new foreign investors 
and maintaining contacts with the existing 
investors, and toward the support for the 
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domestic companies as regards inclusion 
in the supply chain of the multinational 
companies, should continue in the future, 
with the belief that these meetings are a 
good opportunity to exchange opinions and 
stances that will become a platform for a 
permanent channel of communication with 
the Government and that a system for holding 
regular consultations at a quarterly level will 
be established, where the companies could 
present all irregularities, inconsistencies 
and irrationalities of the existing regulation, 
while the Government should undertake 
the obligation to review them and express 
its stance regarding the remarks of the 
businesspersons. Currently, the Association 
of Foreign Companies with Technologically 

Advanced Production consists of twenty-two 
foreign companies from the Technological 
and Industrial Development Zones and 
from the industrial green zones across the 
country. In 2018, the member companies of 
the Association employed approximatelly 
20 thousand employees and generate annual 
income of over 2.5 billion EUR.

These foreign companies have a 
particularly great influence over the overall 
economic growth of the country by creating 
new and well-paid jobs, by increasing the 
productivity of the workforce, providing 
access to new technologies, development 
and adoption of modern managerial skills, 
financial stability and general well-being of 
the society.
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BIG HUMANITARIAN AND TASTY 
PICNIC IN THE SKOPJE CITY PARK

The Foreign Investors 
Council and the Economic 
Chamber of Macedonia 
organized the fourth iteration 
of the traditional event dubbed 
“World Picnic” in the Skopje 
City Park.

As an interesting idea, 
originating from the companies themselves, 
the “World Picnic” is a blend of entertaining 
and socially beneficial activities through 
which we get to know the foreign investors 
in the country in an informal manner. After 
the great success of the “World Picnic” in the 
past years, we continue to preserve the idea 
of promoting the positive effects from the 
foreign investors on the national economy 
with an informal gathering and presentation 
of the culture of the countries they come 
from using the most authentic recipes of their 
national cuisines, as well as the other cultural 
characteristics.

The visitors to the “World Picnic” had 
the possibility to taste the traditional food 
of approximately twelve countries, where 
the foreign investors in the country come 

from - members of the Foreign Investors 
Council from: Austria, Belgium, Great 
Britain, Germany, Greece, Italy, Spain, the 
Netherlands, the USA, Slovenia, Turkey and 
Switzerland.

The foreign investors in Macedonia 
offer jobs, but they also offer trainings and 
qualifications to their employees, while 
applying state-of-the-art methods and 
projects. Not only we are changing the work 
culture in Macedonia, but we also bring the 
culture of the countries the foreign investors 
come from closer to the Macedonian citizens 
- said Stefan Peter, President of the Foreign 
Investors Council within the Economic 
Chamber of Macedonia.

The big humanitarian and tasty picnic 
in the Skopje City Park offered content 
for the entire family, with plenty of music, 



FIC Activities in 2019

FOREIGN INVESTORS COUNCIL 21

entertainment and fun activities for 
children.

The Macedonian citizens 
and representatives of the business 
community had the possibility to 
get familiarized with different tastes 
of the international cuisines and to 
enjoy the music of the band “The 
Chicks”. Moreover, they took part in 
the humanitarian side of the event because 
the food was served for a symbolic price of 
100 MKD, where the collected money will be 
donated to the PHI Institute for Rehabilitation 
of Hearing, Speech and Voice - Bitola

- The sensory room will be beneficial 
for the children with sensory disorder and 
it will help most of the people with autism 
in the process of their rehabilitation. This 
donation will contribute to further equip 
our Institution toward providing better 
conditions for our children. The companies 
showed their social responsibility in the best 
manner, by organizing 
a truly humanitarian 
event - stated 
Divna Zhivoradikj 
Najdovska, Director 
of the PHI Institute 
for Rehabilitation of 
Hearing, Speech and 
Voice - Bitola

In this regard, there are plenty of 
benefits to the community, which involve 
bringing the foreign investors closer to the 
citizens through their culture and tradition 
via the traditional food in an informal 
manner, in a relaxed atmosphere, with music, 
entertainment and animation of different 
interesting groups of visitors, including the 
children, company representatives, media 
and citizens in general. Moreover, the 
humanitarian dimension of the event is far 
more important and beneficial, which shows 
the firm commitment of the foreign investors 
to be a model of corporate responsibility and 
thoughtful work.
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FOREIGN COMPANIES - THE MAIN 
ENGINE OF THE GROWTH OF THE 
MACEDONIAN ECONOMY

The President of the Foreign Investors 
Council, Stefan Peter and the President 
of the Economic Chamber of Macedonia, 
Branko Azeski, held a work meeting where 
they determined the following directions for 
action in the upcoming period:

1. Aiming at a more efficient realization 
of the initiatives and recommendations 
from the Foreign Investors Council White 
Book related to creating better business 
environment and improving the conditions 
for doing business, the meetings with the 
holders of public power will intensify in the 
following period, during which the dynamic 
plan for their gradual realization will be 
presented. By the end of this month, the 
Foreign Investors Council will present the 
three most important priorities of the White 
Book, which will demand concrete results 
from the holders of public power as soon as 
possible.

2. Aiming at a more efficient 
presentation and representation of the foreign 
investors in this country, organized in the 

Foreign Investors Council, there are ongoing 
activities regarding serious legal and factual 
reorganization of the Council and raising the 
level of staff, logistics and operating capacities 
through changes in the legislation and the 
mode of operation. All this is being carried 
out in the interest of the business and the real 
conditions in the economy, which show that 
the foreign investors will be the main engine 
of the growth of the Macedonian economy in 
the upcoming period.

3. Encouraged by the modern practices 
that the foreign investors implement in 
their working process, the managerial 
approach and way of thinking, work ethics, 
effectiveness, professional improvement, 
digitization, principles of gender equality and 
social inclusion of the vulnerable populations 
in the working process, as well as the transfer 
of technology and knowledge, the Economic 
Chamber of Macedonia will support these 
initiatives in the following period and through 
a series of independent and joint activities 
will promote these principles as significant 
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achievements, which would improve the 
competitiveness of the entire economy.

The Economic Chamber of Macedonia 
and the Foreign Investors Council will 
emphasize the economic imperative for 
creating gender inclusive and sustainable 
development and will provide a strong 
support for the initiatives and best practices 
that accelerate the inclusion of women in the 
workforce and the economy as highly potential 
source of talent, which will lead to economic 

growth. With that goal in mind, in cooperation 
with the Foreign Investors Council, a Support 
Fund as regards the activities toward gender 
equality and gender inclusive and sustainable 
growth will be established. As a starting point 
of the said activities, the Economic Chamber 
of Macedonia calls on all interested subjects 
to participate in the Women in Industry 
conference, which will be held on 9 and 10 
October 2019 in Hilton Hotel, Skopje.
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The Management Board of the Foreign 
Investors Council held a work meeting today 
with the President of the Republic of North 
Macedonia, Stevo Pendarovski.

At the beginning, President 
Pendarovski was introduced to the priorities 
and goals of the Foreign Investors Council 
within the Economic Chamber of Macedonia. 
As pointed out by Peter Stefan, President 
of the Foreign Investors Council within the 
Economic Chamber of Macedonia, since its 
establishment, the Council aims to become 
an active partner in the creation of better 
business climate in this country and promotes 
the conditions for investing foreign capital in 
this country.

In the course of the meeting, the 
President of the Council delivered the key 
messages to the head of state from the last 
edition of the Foreign Investors Council 
White Book, which focuses on improving 
the business climate and creating better 
conditions for doing business in this country:

• Establishing certain, foreseeable and 
competitive environment, which are 
elements of key importance to all foreign 
investors;

• Creating business environment that 
will establish high degree of trust in the 
institutions of the system and likewise, 
will contribute to further strengthen the 
private sector;

• Timely implementation of the 
comprehensive agenda on structural and 
institutional reforms of the labor market 
and the educational system;

• Strengthening the instruments for 
tackling the informal economy in order 
to allow for fair market competition at 
all levels;

• Creating unambiguous and applicable 
laws and other regulations, with the 
option of participation of the business 
sector in their develop,emt, deregulation 
where possible, as well as adopting laws 
through summary proceedings only as 

WORK MEETING OF THE FOREIGN 
INVESTORS COUNCIL WITH 
PRESIDENT PENDAROVSKI
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an exception, and not a rule;

• It is important to continue with the 
public administration reforms, with 
the aim of improving the efficiency 
and coordination of their work, as an 
important premise for functional public 
service in the interest of the business;

• Certainty and permanence of the legal 
framework - the “game rules” of the 
market must be familiar and foreseeable 
to all market participants.

Before the discussion and the debate 
with the members of the Foreign Investors 
Council commenced, the President of the 

country, Stevo Pendarovski, expressed his 
gratitude for the organization of this meeting. 
He announced active communication with 
the Foreign Investors Council, with an 
opportunity for future meetings on a regular 
basis, as well as an active and coordinated action 
on regional and international plan. Pointing 
out that the economy is an absolute priority 
for the country, President Pendarovski, along 
with his economic team, left some room for 
further exchange of ideas, experiences, as 
well as real time communication with the 
business sector on the most significant open 
issues, in the context of indicating them to 
the competent institution in order to resolve 
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them efficiently.

Speaking of the accession negotiations 
with the EU, where, as he said, we expect a 
date in the middle of the following month, 
the Head of State stressed that we cannot 
negotiate with Brussels without people from 
the trade associations.

- There is no area of society that is 
not related to the economy. The negotiation 
teams must include people from the trade. 
Soon we will become a NATO member, which 
means that the perception of the country 
will suddenly change and the trust of the 
investors will increase because they will see 
us as a foreseeable destination for investment, 
pointed out Pendarovski.

Likewise, he expressed preparedness 
for further communication and coordination 
with the Foreign Investors Council regarding 
the involvement of staff with economic 
qualifications in the missions and embassies 
in the country and abroad, as well as mutual 
exchange of information or participation of 
the businesspersons during the realization of 

bilateral visits of the President of the country 
abroad.

The members of the Management 
Board of the Council pointed out several 
essential messages to the President. 
Emphasis was placed on the importance of 
prompt membership to the Euro-Atlantic 
integrations, which, with the democracy, 
rule of law and respect of human rights 
and freedoms, are a special guarantee for 
the stability and prosperity and provide 
good investment climate and development 
of the economy. The inefficient and slow 
administration is a great burden to the entire 
economy, while the education system in 
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Macedonia should undergo crucial changes 
in order to provide high quality and expert 
workforce that will have the proper knowledge 
and skills required in the labor market, both 
for the foreign and domestic companies. 
The Management Board members of the 
Foreign Investors Council expressed a need 
for harmonization of the domestic legislative 
with the European Union law, especially 
in the area of tax and financial reporting, a 
need for greater coordination between the 
administrative services in consideration 
of providing efficient and quick services 
according to the requirements of the business 
sector, consistent practical implementation of 

regulations by the competent institutions, in 
an equal manner, for all stakeholders, as well 
as preparedness for real joint contribution of 
the business toward the implementation of 
the rule of law, as a fundamental value of the 
social order and an important premise to the 
future negotiation process for membership in 
the great European family.

The participants also discussed the 
cooperation dynamics toward the realization 
of the projects of joint interest between the 
economic team of the President of the country 
and the Office of the Foreign Investors 
Council within the Chamber.
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CREATING AN AMBIANCE IN SUPPORT 

OF INNOVATIVE CONCEPTS, SOLUTIONS 

AND TECHNOLOGIES THROUGH A 

PARTNERSHIP DIALOGUE

The Association of Foreign Companies 
the Economic Chamber of Macedonia held a 
with Technologically Advanced Production 
worki meeting with Zoran Zaev, President 
under the Foreign Investors Council within 
of the Government of the RNM and the 
economic team of the Government.

The meeting was attended by the 
Minister of Finance, Nina Angelovska, the 
Minister of Economy, Kreshnik Bekteshi, 
the Customs Administration Director, Gjoko 
Tanasoski and Sofche Jovanovska, Head of 
the Cabinet of the Deputy Prime Minister 
in charge of the economic sectors, Kocho 

Work meeting of the Association of Foreign Companies with Technologi-

cally Advanced Production with the Prime Minister Zaev and the econom-

ic team of the Government of the RNM
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Angjushev. A presentation was 
delivered on the solutions and 
the follow-through of some of 
the proposals created by the 
companies from the TIDZs 
and the industrial green 
zones, which were pointed out 
at the previous work meeting, 
concerning the promotion of 
the business climate.

The Prime Minister 
highlighted that the 
Government is decisive and committed 
to continue with this systemic approach 
of organizing the meetings and of 
communication with the competent 
institutions about the problems and the 
challenges that the business sector is facing, 
considering that this is of great assisstance 
in discovering flexible solutions, but also in 
presenting the possibilities that the state is 
undertaking to meet the companies halfway.

Zaev pointed out that the Government 
remains open to listen to the needs of the 
companies and that it will lead a continuous 
dialogue with all companies, with foreign, 
but also with domestic capital in the interest 
of the economic development of the country 
and raise the standard of living of the citizens.

“This is an excellent way to get informed 
directly from the industry on the potential 

for promotion of the business climate and by 
doing so, to perfect the system of support for 
the foreign investments. The most important 
thing from this communication is that these 
meetings and discussions are always a huge 
benefit both to the business sector and to the 
citizens because the new investments open 
new jobs, higher salaries and higher standard 
of living”, added Prime Minister Zaev.

As stated by Viktor Mizo, President 
of the Association, this meeting was another 
excellent chance to directly familiarize the 
economic policymakers with the set of 
requirements for improving the conditions 
for doing business in this country, but also 
with the solutions offered for facilitation of 
the activities in the specific areas, with the aim 
of stimulating a more dynamic investment of 
the foreign capital in the country.
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Part of the measures, which were also 
discussed at the first meeting, are introduction 
of autonomous measures for customs charges 
on import of reproduction materials and raw 
materials, the open issues concerning the area 
of labor relations and work safety and health, 
systemic resolution of the problem with the 
shortage of qualified labor and the need for 
reforms in the educational system, the equal 
regional development, measures from the tax 
policy and other proposals for strengthening 
the competitiveness of the companies.

With regard to the harmonization 
with the EU customs rates, as one of the 
suggestions that came from the Association 
of Companies with Technologically 
Advanced Production under the Foreign 
Investors Council, it was pointed out that the 
Republic of North Macedonia has an ongoing 
obligation to harmonize the Customs Tariff 
with the changes in the EU only as regards 
the system for goods nomenclature, the 
system for numerical designation, the single 
measures, as well as the remarks to the 
respective departments and heads, that is, 
a harmonization in the segment of customs 
rates in not being conducted and that those 
obligations will ensue after the country 
becomes a member, whereupon the EU 
Customs Tariff is enforced. Furthermore, the 
Government partially accepted the request 
of the companies about the introduction 

of autonomous measures in the areas that 
require the harmonization the most and are 
of special importance to the promotion of the 
production, export and the competitiveness.

These initiatives are especially 
important to the operation of the companies, 
regardless whether they are located in or 
out of the technological and industrial 
development zones. This is an indicator that 
the foreign companies are concerned with 
improving the business climate in the country 
and that their long-term objective is to remain 
in the country and to open new jobs, whereby 
facilitating the decision of other companies to 
come to Macedonia as well, after considering 
the experiences of their colleagues that have 
already invested in this country.

There are twenty-five foreign 
companies in the technological and industrial 
development zones and the industrial green 
zones across the country that are currently 
part of the Association of Foreign Companies 
with Technologically Advanced Production.

These foreign companies have a 
significant impact on the entire economic 
growth of the country through the creation of 
new and well-paid jobs, on the productivity 
growth of the workforce, access to new 
technologies and knowledge, development 
and embrace of modern managerial skills, 
financial stability and on the general 
well¬being of the society.
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Final Conference on IPA Project: 
GREATER COMPETITIVENESS FOR 
BETTER COOPERATION WITH 
FOREIGN INVESTORS

The primary objective of the project was to promote the performance of the companies 
from the metalworking and automotive industry toward ensuring their greater competiveness, 
which will further result in improved cooperation with the foreign investors, but also in 
improved export competences concerning other foreign companies. The implemented activities 
in the past two years and the five stages are as follows:

1) Analyse and determine the requirements of the Foreign Direct Investments (FDI) for 
the domestic companies;

2) Project promotion and increasing the awareness thereof;
3) Screening, analysis and determining the gaps;
4) Training of the employees from the selected domestic companies in specific fields
5) Implementation of the acquired knowledge through 6 industrial projects.

The knowledge acquired during the previous stage was implemented in 6 domestic 
companies.
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Lecture of Peter Righi on the challenges and 

alternative modes of financing the entrepreneurs 

The topic of the lecture, presented by 
Peter Righi, Global Director of the CEED 
program, was: “The role of the creative 
management and private investment funds in 
the creation of a successful business”. Mr. Righi 
focused on the stage when the entrepreneur 
faces a fast growth of the business and should 
make a step forward towards a higher level 
of development. Having into consideration 
this context, he talked about the different, 
untraditional types of financing that small 
and medium companies have at their disposal 
for financing their business.

Mr. Righi also talked about the 
significance of certain factors in the structure 
of small and medium enterprises, as a 

preparation for easier attraction of capital 
from private investment funds. He stated that 
transparency and the mode of management 
of the company are very important for the 
potential foreign investor that wants to invest 
in some company. He also noted the need of 
appointing proper personnel at the middle 
management level in the company. 

FIC Management Board Meeting  
Western Balkans Regular Economic Report: Fall 2019 

At the session, Mr. Bojan Shimbov, a World Bank economis, provided 
glimpse into the latest Western Balkans Regular Economic Report: Fall 2019 
of the World Bank. Moreover, the Program guidelines for the activities of the 
Foreign Investors Council in 2020 were adopted and the FIC Report on the 
realized activities in 2019 were presented.
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FIC INITIATIVE FOR DEVELOPMENT OF COMMON 
STRATEGY FOR TACKLING THE OCCURRENCE 
OF MASS MIGRATION OF THE WORKING 
AGE POPULATION FROM THE RNM AND FOR 
PROVIDING QUALIFIED LABOR IN ACCORDANCE 
WITH THE BUSINESS REQUIREMENTS

As pointed out by the President of the 

Foreign Investors Council, Stefan Peter, the ever 

more evident problem with workforce shortage 

poses the main challenge to the foreign companies 

operating in this country, which is an obstacle to 

the realization of the projected business plans. 

The migration, especially of the young working 

age population is an additional problem, which 

needs to be resolved by ensuring better-paying 

jobs, but also by systemic support and by 

developing measures in regard to creation of new 

employment opportunities and improvement 

of the conditions and the quality of life in this 

country.

The Prime Minister Zaev highlighted 

that before we take any reform steps in securing 

quality labor in accordance with the  requirements 

of the companies, we need to include every social 

factor and to treat the given issues and proposals 

as key priorities. It is our mutual task to increase 

the productivity and the competitiveness of 

the domestic economy if we wish to deliver 

economic life to every citizen and retain the 

youth in this country, and to satisfy and motivate 

the companies, whether domestic or foreign, to 

invest. The negotiations date will certainly not 

change anything if we do not resolve it ourselves, 

- concluded Zaev.

The joint conclusion was that the problem 

with workforce shortage is not an endemic 

problem to the Macedonian economy. Many 

other developing countries from the South-East 

and Central European region have been facing 

a rapid migration and workforce decline in the 

past years. However, this problem is much more 

difficult to Macedonia, considering that we are 

a small country with far greater limitations as 

regards human resources.
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DUAL EDUCATION

To that end, the development of the 
new concept, foremost as regards formal 
education, should involve the element of 
practical classes, particularly through the 
dual education.

When conducting an analysis regarding 
reforms of the educational system, we need to 
consider it, among others, from the business 
perspective. We need to identify not only 
our roles, but also to identify the mission 
and the vision, where do we want to go, what 
are our 5-year goals, which are our goals 
for the following 10 years, who is supposed 
to do what, in order to employ a systematic 
approach.

The current initiatives from the Swiss 
project “Education for Employment” are quite 
good, they help us, the process has started, but 
we have to work on these initiatives as we go 
along, to structure them to the requirements 
of the Macedonian educational system, to 
provide them with strategic approach and to 
define the mission we are headed for.

This will be the foundation upon which 
to develop measures and create a framework 
of laws in need of amendments, prepare and/
or amend rulebooks and everything else 
necessary to implement a complete reform of 
the education.

EVN Macedonia launched the 
initiative for dual education in 2015, where 

Dipl.-Ing. Stefan Peter, MBA,

Vice-president of the Economic 

Chamber of Macedonia, President 

of the Foreign Investors Council 

within the Chamber and President  

of the Management Board of EVN 

Macedonia AD - Skopje
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The discussion of Stefan Peter, MBA, 

President of the Management 
Board of EVN Macedonia, panelist 
at the Forum on “Challenges to the 
promotion of dual education - FUTURE 
STEPS”, 6 June 2019. Stefan Peter spoke 
of the experience of his company in 
the introduction of the dual education 
pilot project to the Vocational 
Secondary School “Mihajlo Pupin”, in 
accordance with the requirements for 
qualified skilled labor of the company.

SALARY GROWTH

In recent times, we increasingly 
hear discussions on the close connection 
between the salary growth and the 
productivity growth, which should 
undoubtedly go hand in hand.

Productivity is not everything, but 
in the long-term, it is almost everything!

Increased productivity results in 
lower costs, which then lead to improved 
competitiveness and higher salaries, and 
eventually to increased economic activity 
on a national level.

we spoke of the requirements for qualified 
labor and we were aware that we should do 
something. From 2015 to 2017 we were only 
discussing it until we realized that we need 
to do something concrete. I can say that the 
talks came to fruition.

It is of exceptional importance to 
speak of the real needs of the business sector. 
Likewise, we should not forget the other side, 
the students and their parents. Moreover, 
the association of professors, which also 
has significant place and role in the general 
project to reform the educational process, 
is of no less importance. It is worth hearing 
their opinion as well.

Foreign 
Investors 
Council

(07.06.2019)
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BUSINESS DIPLOMACY

I understand business diplomacy 
differently, which proves to be good in 
practice. The experience acquired from the 
latest Business Forum in Slovenia, in the 
scope of our Prime Minister’s visit to Ljubljana 
along with the Government delegation, and 
the organization of the business meetings in 
the chambers of commerce between Slovenia 
and the Republic of North Macedonia, is 
immense.

Under those circumstances, the 
NLB Group had an opportunity to deliver 
a presentation before the businesspersons 
of Slovenia. My focus before the Slovene 
companies was to point out the good sides of 
working and doing business in Macedonia.

The domestic companies that operate 
in the country know the everyday problems 
they face in their work. First, we approach 
as a business community, second, as part of 
government delegations, but being part of the 
visits of the President of the Republic of North 
Macedonia abroad is also of great importance 
to the business community. In the scope 
of those visits, there are presentations of 
prominent businesspersons from our country 
who present the economy of the country and 
the business potential of Macedonia. Our 
perception is that the businesspersons listen 
more carefully, find it easier to understand each 
other and manage to establish cooperation on 
issues that directly affect them.

Antonio Argir, 

The Vice-president of the Economic 

Chamber of Macedonia, regarding the 

role and the importance of the business 

diplomacy in the economic development 

of the country, at the work meeting 

with the President of the country, Stevo 

Pendarovski, at the Economic Chamber 

of Macedonia (27.6.2019)
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Avram Stojchevski

Director of Van Hool Macedonia  

(27.9.2019)

NEW TECHNOLOGIES AND MORE EFFICIENT

OPERATION IN ORDER

TO INTERCEPT THE

RECESSION OF THE

AUTOMOTIVE INDUSTRY

We are continuously trying to address 

an overview of several scenarios to the current 

and the potential local automotive suppliers 

on what to expect this year and the next one, 

considering the inevitable signs of downward 

trends in the scale of automotive production. 

The restructuring toward new technologies 

is compulsory. A more efficient operation is 

crucial to tackle the imminent pressure for 

lower costs.

Moreover, there is the challenge to 

preserve the labor loyalty and productivity 

in a period where the economic migration to 

Western Europe is garnering momentum as a 

process.

FOREIGN INVESTORS COUNCIL
within Economic Chamber of Macedonia
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PRIVATE INITIATIVE AND ROBUST 
INSTITUTIONS, KEY TO PERMANENTLY 
SUSTAINABLE ECONOMIC GROWTH

It is apparent that the private sector, 
through the “invisible hand” of the market 
forces, carries out the most efficient allocation 
of resources that provide long-term growth, 
employment and prosperity. The “invisible 
hand” defines the prices of goods, services, 
workforce, money and capital by balancing 
the supply and demand. Similarly, considering 
the economic growth of North Macedonia, it 
is evident that the private sector is the drive 
toward growth and employment and the state 
is expected to create economic ambiance, and 
robust and efficient institutions that would 
indirectly support growth. It seems that the 
advice that the French businesspersons gave 
to the Minister of Economy of Louis XIV are 
still valid these days. The tale goes that when 
the French Minister asked a merchant what 
he believes the Government should do for 
him, the merchant responded “Laissez-nous 

faire, morbleu, laissez-nous faire!” - The state 
as far as possible from the business, only free 
market!

This dictates a joint effort to build a new 
model of economic growth of the Republic 
of North Macedonia. To build a culture 
of inclusive society based on continuous 
innovation and change. The permanently 
sustainable growth will have to be driven by 
the private sector investments - both domestic 
and foreign, as well as by the growth of net 
exports. With that regard, a small economy 
has one big advantage - quick consensus 
building between the business community, 
the economic policymakers and the academic 
experts concerning the goals and measures of 
the inclusive model of economic growth.
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One of the constant questions of our 
time is - why only a few countries in the 
world are prosperous. Why the rich countries 
become even richer and easily manage the 
economic hardships, and why the rest grow 
slowly and have difficulties overcoming the 
economic issues when they face them.

According to the World Bank data, 
out of 200 countries in the world that supply 
economic data, only 50 were classified as 
high-income countries in 1960. In the period 
from 1960 until before the great recession 
in 2008, out of 101 countries with middle 
income, only about ten of them managed to 
join the high-income countries. What is the 
reason for success as regards the high-income 
countries and for the lack thereof regarding 
the low and middle income countries? 
Most of the economists list the institutions 
the economy is based on as the main and 

fundamental reason. Having good and sturdy 
institutions is the crucial factor to explain the 
differences in economic growth as regards 
standard economic factors such as capital, 
workforce (including human capital, which 
depends on education and training centers) 
and technology.

Prof. Dr. Gligor Bishev

Vice-president of the Economic Chamber of 
Macedonia and Vice-president of the MB of 
Sparkasse Bank Macedonia AD - Skopje

Address at the Round Table on: “RULE OF LAW AS AN 

IMPERATIVE TO CERTAIN AND FORESEEABLE CON-

DITIONS FOR DOING BUSINESS”, organized by the 

Economic Chamber of Macedonia (26/08/2019)
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CAREFULLY KEEPING TRACK OF THE
RECESSION IN THE
AUTOMOTIVE INDUSTRY

Reality shows that in comparison, 4.3 
million passenger vehicles will be produced 
less in 2019, as opposed to the previous year. 
The biggest drop is expected from the markets 
in China, Europe and the USA, and according 
to the prognoses, the earliest recovery in this 
sector is expected for 2022, with even higher 
probability of that occurring in 2023, when 
similar results to those in 2018 are expected 
to be delivered.

Considering the automotive industry 
in this country, we should keep a watchful 
eye on the global developments, seeing that 
our experience shows that the effects from a 
production drop in Europe do not reflect in 

our economy immediately, but they come as 
aftershocks, which are registered after 6 to 12 
months.

Although, shorter working hours and 
mass worker layoffs have been announced 
by the European giants such as Continental, 
BMW, BOSH, Volkswagen etc., nevertheless, 
the first signs of recession are not as drastic as 
2008, during the global recession. I consider 
that the local suppliers in this country 
that produce technologically advanced 
components and parts for foreign partners 
will be hit less severely by the consequences 
from the automotive industry decline.

Viktor Mizo 

General Manager of KOSTAL MACEDONIA 

and President of the Association of Foreign 

Companies with Technologically Advanced 

Production within the Economic Chamber of  

Macedonia (27.9.2019)
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Irena Jakimovska

President of the Regional Chamber with 

head office in Prilep within the Economic 

Chamber of Macedonia and owner of the 

company Comfy Angel, at the first session of 

the city’s Economic Council  (4.9.2019)

PRILEP IS SEEKING SOLUTION TO THE
LABOR SHORTAGE

The greatest problem to the economy 
is the labor shortage, in a situation where 
the Employment Service Agency registers 
6,964 active jobseekers. The members of 
the Regional Chamber with head office in 
Prilep are commencing with interviews of the 
jobseekers on their own, inquiring why they 
refuse work, considering they are listed as 
active seekers.

The Prilep economy is facing this 
problem for a longer period. We have no real 
idea what the supply and the demand is on 
the labor market. 

This situation inevitably demands 
priority comb-through of the list in order to 
see the real situation - what is the workforce 
demand in our city and what is the supply. 
Following that, we will undertake specific 
measures to overcome the shortage of 
workforce, which we will require in the 
upcoming five-year period to realize the 
business plans of the economy.

It is high time to revise the situation 
together: the trade union, the economy, the 
inspectorate, the Health Fund and to see what 
type of workforce we have at disposal and to 
develop a working nation.
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DUAL EDUCATION CAMPAIGN 

The shortage of skilled labor is very 

alarming, but to make the enrolment in 

vocational secondary schools appealing to 

the students we need to work on an active 

campaign for presenting the benefits and the 

prospects of completing vocational secondary 

school.

Each year, our company faces a 

shortage of chemical technicians. There is no 

way to offset this labor deficit. Large numbers 

of students see themselves as managers since 

the very beginning onward.

However, if we wish to bring benefits 

to us all, then we need to take steps that will 

show the children that they can earn and live 

well as drivers and machinists as well, that is, 

with professions and occupations that are not 

related to a university diploma.

Regardless of the undertaken steps, it 

is crucial to stimulate the children visiting 

vocational secondary schools, to support 

them and by affirming them, to motivate 

other children to enroll in these specialized 

educational institutions.

Discussion of Boris Hrisafov, 

Chief Executive Officer of 
Cementarnica USJE AD 
- Skopje, panelist at the 
Forum on “Challenges to the 
promotion of dual education - 
FUTURE STEPS” (6.6.2019)



FOREIGN INVESTORS COUNCIL 43

FIC Initiatives

1. Initiative for development of common strategy for tackling the occurrence 
of mass migration of  the working age population from the RNM and 
providing qualified labor in accordance with the business requirements.

One of the key factors to invest in any country is the availability of qualified workforce, 
without which the production process would be unimaginable. It is precisely the 
shortage of qualified labor that impacts every industry because there is an increasing 
number of foreign companies that alert that due to this problem, the development 
continuity of the businesses is called into question, including the Macedonian 
economy, which is using any means necessary to provide higher economic growth. The 
migration, especially of the young working age population is an additional problem, 
which needs to be resolved by ensuring better- paying jobs, but also by systemic 
support and by developing measures in regard to creation of new employment 
opportunities and improvement 
of the conditions and the quality 
of life in this country.

Part of the potential solutions 
to these problems, which the 
member companies of the 
Foreign Investors Council 
pointed out, is as follows:

- Development of functional 
models for employee transfer 
from public to private sector, 
which will be attractive both 
to the employers and the 
employees;
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FIC Initiatives

- Models for boosting the employment of persons with lower degree of 
education or without qualifications; 

- Measures for conducting mass campaigns for raising the public awareness of 
the benefits from working in this country, that is, campaigns that aim to motivate 
the  citizens to plan their future in their native country;

- Measures that provide specific tax reliefs to young persons that remain to 
work or have founded and run successful startups in this country and are able to 
sell goods and services to the foreign investors, following the example of Croatia 
and Poland, or specific measures of state assistance in regard to work for the return 
migrants, following the example of Spain and Portugal, as strategic programs for 
bringing the working age population back to the country;
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FIC Initiatives

- Alleviation of the administrative burden of the micro-startup companies that 
are run by young entrepreneurs by legally separating them from the medium-
sized and large companies in regard to new and simpler laws for these entities;

- Expanding the opportunities for professional development;

- Reexamining the necessity for agencies that mediate employment abroad, 
introduction of higher criteria for establishment and efficient prevention of cases 
of fraud in this regard;

- Regional approach when conferring state assistance for creating and maintaining 
new jobs - considerably more funds for the companies outside the capital.
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FIC Initiatives

2. Initiative for introduction of autonomous measures for customs duties 
on import of components and raw materials for technologically advanced 
production

After extensive consultations and work meetings with the Association of Foreign 
Companies with Technologically Advanced Production within the Foreign Investors 
Council, the Government decided to reduce the customs rates by 50%  for certain 
products (components) needed for the production of technologically advanced 
products in 2020, in order to increase the export competitiveness of the domestic 
industry for the production of technologically advanced products. These foreign 
companies have a significant impact on the entire economic growth of the country 
through the creation of new and well-paid jobs, on the productivity growth of the 
workforce, access to new technologies and knowledge, development and embrace 
of modern managerial skills, financial stability and on the general well-being in the 
society.
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FIC Initiatives

3. FIC Initiative “Spend a day with the Macedonian leading CEOs”.

The Foreign Investors Council within the Economic Chamber of Macedonia, under 
the auspices of the President of the Republic of Macedonia, H.E. Stevo Pendarovski 
will continue to carry out the Project: “SPEND A DAY WITH MACEDONIA’S 
LEADING CEOs”. The main objective of the Project is to gather ten young and 
ambitious people from Macedonia to spend one day with the Macedonian leading 
CEOs with which they will get a rare possibility to see how the workday of a top 
manager looks like, while thoroughly analyzing the processes of leading a company, 
acquiring new knowledge, practical experience and skills that will contribute to the 
development of their entrepreneurial spirit.
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New members

Congratulations, 

You’re now a part of the largest business association consisting 

exclusively of the foreign companies in North Macedonia. We are 

pleased to share the same mission: „To actively promote and develop 

predictable, competitive, and sustainable business environment, 

through an open dialogue with the Authorities and other relevant 

stakeholders”.

WELCOME TO THE 
NEW MEMBERS!

A1 Macedonia, Skopje

Adient Seating, Stip  

Croatia Osiguruvanje Zivot, 
Skopje

Aptiv Services Macedonia, 
Skopje

Anthura MK, Kocani

Baumer, Skopje

Adient Automotive, 
Strumica

CMS Reih-Rorvig Hajnc , 
Skopje

ARC Automotive, Skopje

Amphenol Technology 
Macedonia, Kocani

Apectus Pharma, Skopje

Cagatay Kablo, Skopje
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New members

Rontis, Veles 

Telamon Evropa, Skopje

Euronikel Industry, 
Kavadarci 

Injection Moulding, Prilep 

PWC, Skopje

Euromax resources, Skopje 

M Cash Macedonia, Skopje  

FD Tigo Finance, Skopje

Kiel Macedonia, Tetovo 

WIK Macedonia, Prilep

Marquardt Macedonia, 
Veles 

Digital Finance 
International, Skopje

Halk Insurance , Skopje

Triglav Penzisko Drustvo, 
Skopje

ODW Elektrik, Ohrid 

Draexlmaier Manufacturing 
Macedonia, Kavadarci

Makdia, Skopje  

Gentherm North 
Macedonia, Prilep 

Johnson Safety Systems 
Macedonia, Kicevo

FD Iute Kredt Macedonia, 
Skopje 

Kostal Macedonia, Ohrid

Mogo Krediti, Skopje  

Ditrih Bau, Ohrid
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Foreign 
Investors 
Council


